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AGRICULTURE, DEPARTMENT OF
Public hearings on the Food Stamp Program will be conducted during October. The 
hearings are for the purpose of considering public comments on the operations 
and procedures of the program prior to regulatory changes necessitated by the 
proposed legislative reforms of the Food Stamp Act of 1977. The hearings will be 
held in Boston (10/4), Los Angeles (10/l1), Atlanta (10/11), Denver (10/13),
Chicago (10/13), Dallas (10/18), and Baltimore (10/18). For additional informa­
tion, see the 9/2/77 Fed. Reg., p. 44251.
CIVIL AERONAUTICS BOARD
The establishment of an Office of Economic Analysis (OEA), a Bureau-level unit, has 
been announced. The new office will be headed by Dr. Darius W. Gaskins, Jr., 
Director of the FTC’s Bureau of Economics. The functions of the OEA will include: 
recommending regulatory changes to the Board and analyses of policies necessary 
to effect such changes; the development of new analytical methodology; analyses 
of the impact of the Board’s legislative proposals; analyses of the economic 
impact of Board actions; participation in Board proceedings; and advising the 
Board on the financial structure and condition of both individual carriers and the 
industry. OEA will not replace the current Bureau of Economics (which is being 
re-named the Bureau of Fares and Rates), but will incorporate some of its functions 
and resources, as well as those of some other Board units.
COMMODITY FUTURES TRADING COMMISSION
Revised rules for a three-year, limited pilot program for trading of commodity
options have been approved in principle. The pilot program is designed as a test 
to help the Commission obtain information to evaluate whether option trading 
serves an economic purpose. Among ether changes, the revised regulations would 
permit: trading of both "put” and "call" options, except on the same commodity; 
trading of options on physical commodities; conditional trading of dealer 
options in precious metal; and trading of London options from the London Com­
modity Exchange only through dealers who are members of the International Commodity 
Clearing House. As revised, the regulations will be published in the Fed. Reg, 
and comments will be invited for approximately 45 days therafter. For further 
information, contact Jim Stiner or Bruce Stoner at 202/254-8630.
Public meetings to discuss the proposed revisions to the minimum financial and
related reporting requirements for FCMs are being conducted. The first meeting 
was held in New York last Thursday under sponsorship of the Futures Industry 
Association. The next meeting will be held in Chicago on 9/16/77 at the Palmer 
House under sponsorship of the Illinois Society of CPAs and the Chicago Board of 
Trade Clearing Corporation.
Written comments on the proposed rules are due by 11/1/77, and the Commission 
is planning public hearings to be held in Washington on 10/5 and 10/6/77.
COMMUNITY SERVICES ADMINISTRATION
A proposal to make the Federal Register the exclusive formal system used to communicate 
proposed rules and regulations to grantees appeared in the 9/8/77 Fed. Reg., p. 
45002. The proposal is to replace the current system of mailing drafts to grantees 
which is cumbersome, time-consuming, and duplicative since CSA is required by 
statute to file all rules and regulations in the Fed. Reg. Comments on this 
proposed policy should be received by 11/7/77.
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FEDERAL COMMUNICATIONS COMMISSION
Chairman Richard Wiley has formally resigned from the Commission. Mr. Wiley has 
been a member of the Commission since 1971 and has served as Chairman for the 
past three years. His resignation, which was announced last week, will clear 
the way for the expected nomination of Charles Ferris, who is presently House 
Speaker O'Neill's general counsel. Mr. Ferris’ appointment to the FCC would 
still leave one position on the seven member commission vacant.
FEDERAL DEPOSIT INSURANCE CORPORATION
A major study of the state and federal regulation of commercial banks in order to 
find ways to reduce regulatory costs and needless red tape has been authorized. 
Chairman LeMaistre said that the goal of the study is to make recommendations for 
improving the system by administrative and legislative action at the state and 
federal levels. The one year study will be directed by Dr. Leonard Lapidus, 
formerly Acting Superintendent of Banks in New York State, and will use members of 
the FDIC staff, banking experts, and scholars from universities and the private 
sector.
FEDERAL ENERGY ADMINISTRATION
Arthur T. Andersen has been named to manage the FEA's Financial Reporting System.
Mr. Andersen has most recently served as chief of the Economics Branch, Energy
and Minerals Division of the General Accounting Office. The new system being 
developed by FEA is part of the effort to comply with the energy objectives 
outlined by President Carter. They plan to enhance competition among the energy 
companies by requiring that they account for production, refining and marketing 
of various fuels with disclosure of profits from both domestic and foreign 
operations.
FEDERAL TRADE COMMISSION
A seminar for women executives and business owners will be presented on 11/3/77 in 
Washington. The purpose of the workshop is to clarify the role of the Commission 
and the kinds of advisory services it can provide business women. Fair marketing 
practices, advisory opinions, and public participation in FTC rulemaking will 
be discussed and particular attention will be focused on credit, including the 
Equal Credit Opportunity Act, the Fair Credit Reporting Act and the Truth in 
Lending Act. Workshop speakers will be representatives of government, business, 
economics, consumer groups, women’s organizations, trade associations, academia, 
and the legal profession. About 50 women will be invited to this first seminar, 
their names to be compiled by women leaders in business and industry. For more 
information contact Eileen McClay at 202/523-3830.
HEALTH, EDUCATION, AND WELFARE, DEPARTMENT OF
Passage of a short-term social security financing bill before the end of this session 
is reportedly a top priority of the House Ways and Means Committee. Chairman 
Ullman (D-Ore) presented his options to the Democratic members of the committee 
and received a favorable response to the four areas of his five-year plan: a 
tax rate increase; a wage base increase; reallocation of funds from the hospital 
insurance trust fund to the old age and survivors insurance trust fund and the 
disability insurance trust fund; and, a standby general revenue loan guarantee 
with triggers for both borrowing and payback, to assure that the trust funds 
never run out. A copy of a committee print, "Short-Term Financing of the Social 
Security Trust Funds" may be obtained by calling 202/225-3625.
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The Advisory Committee on National Health Insurance Issues will meet 9/23 and 9/24/77 
in Hartford and New Haven, CT (see 9/6/77 Fed. Reg. ", p. 44601). The agenda will 
include the role of private insurance companies under NHI, nonphysician reim­
bursement, and mental health benefits under NHI. For additional information, call 
202/472-3026.
INTERIOR, DEPARTMENT OF
Proposed regulations governing the Surface Mining Reclamation and Enforcement Program 
were published in the 9/7/77 Fed. Reg., pp. 44920-57. Included are proposed 
regulations covering reimbursements and grants to States which incorporate by 
reference FMC 74-7, and require accounting records to be maintained in accordance 
with GAAP. Comments are requested by 10/7/77, and public hearings will begin 
9/20/77.
INTERSTATE COMMERCE COMMISSION
A proposal to revise certain application forms was published in the 9/2/77 Fed. Reg., 
pp. 44249-50. The proposal would require the inclusion of certain additional 
material by applicants and witnesses through which minimal prerequisites for a 
grant of operating authority could be established. Also proposed is an internal 
restructuring of the IOC case processing procedure to expedite the issuance of 
certificates, permits and licenses where no opposition is encountered. The time 
for comments ends 10/3/77.
The Bureau of Accounts is revising its methodology for finding the cost of railroad 
services. Public informal meetings concerning an interim draft report prepared 
by Haskins & Sells and Peat, Marwick, Mitchell & Co. will be held on 9/15, and 
9/16/77 in the IOC Building. Copies of the report may be obtained by persons 
who will attend the meetings. For additional information call Walter D. Vliet, 
202/275-6175.
JUSTICE, DEPARTMENT OF
The Justice Department and the Senate Judiciary Antitrust Subcommittee are preparing 
a proposal for a commission on antitrust. Subcommittee Chairman Kennedy (D-Mass) 
has expressed his willingness to support such a com mission if a limited number of 
issues are chosen as subjects and a time period is set. Such a proposal would 
be similar in intent, but more limited in scope, to a bill already introduced by 
Sen. Javits (R-NY), S.1586, which provides for an 18-member group to conduct a 
broad, two-year investigation of antitrust law. Attorney General Bell has 
endorsed the concept and states that he is in favor of a small group having a 
period of six months in which to perform a study of procedural problems of anti­
trust enforcement and law. Such a study commission could be formed by either 
Congressional approval or an executive order from the President.
LABOR, DEPARTMENT OF
Finalized regulations setting forth requirements relating to the exemptions for loans 
to employee stock ownership plans (ESOPs) pursuant to ERISA were published by DOL 
and IRS in the 9/2/77 Fed. Reg., pp. 44384-95. The regulations affect all 
employees who are participants in an ESOP and employers who establish ESOPs.
At the same time, the IRS proposed regulations relating to ESOPs (see pp. 
44396-97). Comments and requests for public hearing must be filed by 10/3/77.
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The Advisory Council on Employee Welfare and Pension Benefit Plans will meet 9/20/77 
in the Federal Ballroom North, Quality Inn-Capitol Hill, 455 New Jersey Avenue,
NW, Washington. The public meeting will consider various work group reports and 
a status report on Council recommendations. For additional information, call 
202/523-8753.
SECURITIES AND EXCHANGE COMMISSION
A  proposal to incorporate the FASB exposure draft on financial accounting and report­
ing by oil and gas producing companies has been issued (Rel. No. 33-5861, 9/7/77). 
The Amendments are proposed to place the Commission in a position to adopt by 
12/22/77, the accounting requirements mandated by the EPCA, P.L. 94-163. Com­
ments are requested by 10/14/77.
SAB No. 16 was also released in order to describe the position of the staff 
concerning disclosure by registrants when their financial statements filed with 
the SEC are potentially affected by the FASB exposure draft.
Anyone wishing to receive one free copy of SAB 16 may do so by contacting 
our Washington office prior to 9/21/77 and requesting Document 29-1. Telephone 
requests are encouraged and should be directed to extension 47.
An interpretative release conforming the lease accounting and disclosure requirements 
to FASB Statement No. 13 has been issued (ASR 225, 9/6/77). The release requires 
early application for public companies of the standards and requires certain 
lease disclosures of rate-related enterprises. Earliest application is for 
financial statements for fiscal years ending after 12/24/77.
Two members of the Advisory Committee on Corporate Disclosure have filed dissents to 
the group’s final report, expected to be released in about a month. Investment 
banker Robert A. Malin said he was disappointed no major reductions were made in 
disclosure requirements, and said the Committee should have explored the possi­
bility of a shift to near total reliance on the FASB for accounting standards. 
Homer Kripke said he felt the Committee failed to adequately examine the purpose 
of the current disclosure system. Two other members of the group, Frank T. Weston 
and David Norr, have voiced criticisms and also may file dissents.
TREASURY, DEPARTMENT OF
Arthur S. Hoffman, CPA, Chairman of the AICPA Committee on Financial and Estate 
Planning, testified last Thursday before the House Ways and Means Committee on 
the Technical Corrections Bill (HR 6715). Mr. Hoffman's testimony elaborated 
on written comments filed in August and objected to the failure of the bill to 
correct problems perceived in the interplay among Code Sections 303,306, and 1023, 
concerning small, closely-held family corporations.
Anyone wishing to receive one free copy of the AICPA testimony should con­
tact our Washington office and request Document 29-2 by 9/21/77. Telephone 
requests are encouraged and should be directed to extension 47.
SPECIAL: DONALD C. KULL LEAVES JFM IP
A search is being initiated for a new Executive Director for the Joint Financial 
Management Improvement Program (JFMIP). After 34 years of Federal service and 
3-1/2 years as Executive Director of the JFMIP, Donald C. Hull retired from the 
Federal government on 7/1/77. Mr. Kull was responsible for developing and direct­
-5-
ing programs and projects relating to the improvement of financial management 
throughout the Federal government. The JFMIP is a cooperative program sponsored 
by the GAO, Treasury, OMB and the Civil Service Commission.
Interested individuals and names of possible candidates should be referred 
to the Chairman of the JFMIP Steering Committee, John D. F. Cole, c/o U.S.
Civil Service Commission, Room 5478, 1900 E Street, NW, Washington, D.C. 20415 
(202/632-4408).
For further information contact: 
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202/872-8190
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